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CLEAR CHANNEL COMMUNICATIONS, INC.
AND SUBSIDIARIES

Minutes Of The Board Of Directors Meeting

October 26,2000
A mesting of the Board of Directors of the above-captioned companies was held on

October 26, 2000 in San Antonio, Texas. All directors were present with the exception of
Vernon Jordan, Jr. and Robert Crandall. Also present were Randy Michaels, Kevin Maver,
Herbert W Hill: Jr., Kenneth O Keefe, Kenneth E. Wyker, and Juliana Hill.

L.Leowr Mayvs actad as Chairman. Kenneth E. Wyker acted as Secretary. The mesting
was called to order by L.Lowry Mays.
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Randall Mays then reviewed the Clear Channel stock performance year to date and over
the last five years. Mr. Mays compared Clear Channel stock to radio company stocks in general.

Randall Mays discussed the strategic need of whether or not to be more involved in the
Internet including various strategies that may be used on the Intermet and the various competitive
threats to radio through the Internet. Mr. Levitt discussed the management needs to exploit and
energize the Internet businesses at Clear Channel.

Lowry Mays led a discussion of future competition to radio from Internet and satellite

radio, whether by subscription paid for radio or free radio, and Clear Channel's response to
future competition. Mr. Randall Mays discussed the timing of satellite radio's availability.
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REDACTED

FURTHER RESOLVED, that the Board of Directors hereby approves and authorizes to
divest Clear Channel's equity holdings in Hispanic Broadcasting Corporation. Management may
choose to divest all, some percentage, or none, as it deems appropriate; and

FURTHER RESOLVED, that each of the officers of Clear Channel Communications,
inc. and its subsidiaries, be, and witqout further act or resolution of the Board, hereby are,
authorized and directed to negotiate, execute, and deliver on behalf of the Corporation, an Asset
Purchase Agreement, and any certificates, schedules, documents, instruments, and other
agreements with such terms and conditions, and to take any further actions to effect the
foregoing, that he may deem necessary or appropriate (& conclusively presumed from such

execution, delivery or taking) in connections with the foregoing agreements and the transactions
contemplated thereby; and
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REDACTED

RESOLVED FURTHER, that the foregoing resolutions shall remain in full force and
effect until written notice of their amendment or rescission shall have been received by the

Finance Parties and that receipt of such notice shall not affect any action taken by the Finance
Parties prior thereto; and

RESOLVED FURTHER, that the Secretary or Assistant Secretary be, and hereby is
authorized, empowered and diracted to certify to the Finance Parties the foregoing resolutions,
that the provisions thereof are in accordance with the provisions of law and the Articles of
Incorporation and By-Laws Of the Company, and such other matters ¢concerning the Company as
the Finance Parties may from time to time request; and

RESOLVED FURTHER, that any specific resolutions required for the purposes of
carrying out any of the transactions contemplated by each of the foregoing resolutions are hereby
deemed adopted and may be certified as having been adopted by the Board on this date, provided
that a copy thereof is inserted in the minute book of the Company, and

RESOLVED FURTHER, that the Authorized Officers be, and each of them hereby is,
authorized, empowered and directed, in the name and on behalf of the Company, to sign,
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execute, certify to, verify, acknowiedge, deliver, accept, ratify, file, and record any and all such
additional agreements, certificates, documents. reports, and schedules (including, but not limited
to, any renewals, extensions, amendments, modifications, or restatements of any of the
foregoing) and to take, or cause to be taken, any and all such actions, in the name and on behalf
of the Company, which shall he required to consummate the transactions contemplated by the
foregoing resolutions or which any Authorized Officer shall, in such officer’s sole discretion,
deem necessary, appropriate or advisable and in the best interest of the Company in order to
effect the purposes of the foregoing resolutions, and such officer's signature, or such actions by
such officer, shall be conclusive evidence that such officer did deem the same to be necessary,

advisable or appropriate and in the best interest of the Company in order to effect such purposes;
and

RESOLVED FURTHER ,that all acts and deeds of any officer of the Company heretofore
performed in the name and on behalf of the Company in negotiating, entering into, executing.
performing, carmying out. or othenwise pertaining to the arrangements and intentions authorized

by these resolutions are hereby ratified. approved. confirmed, and declared binding upon the
Company.

There being no further business before the Board, the meeting went into executive
session. B

EXECUTED effective the 26" day of October, 2000, as approved by the Board of

Directors.
S W
F‘ 7 /-'

KENNETH E. WYKER, Secretary

The Board of Directors hereby affixes its signatures hereto to attest to the accuracy and
completeness of these minutes.
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L. Lowry Mays. In His Capacity As Director of the
Corporations Listed on the Attached Page

State of Execution: Texas
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1567 Media LLC

50 2027 Street LLC
Adrhcl. Ine.

Adshe! USA. Inc.
Broadcast Finance Inc.
CCC-Houston AM. Lid

Chizazo Sheiters Advenising, Inc.
Cinz Guarantors [T, Inc.

Cine Mobile Systems,
Intemmational, NV

Clticasters CO.

CC-MCS. Ine.

CCP 1, L.LP.

CCPY LLP.

CCRHeuston Nevada, [ne.

Ciear Chanrel Broadeasting, Ing.
Clear Chanrel Broadeashing Licenses, [ac.

Clzar Channcet Communications of Memphis, [ne.

Cierar Channel Communicanons, Ine.

Clezr Channel Commuynications, [nt=rmational, inc

Clear Channel Company Siare, inc.
Cizar Channel Holdings. Ine,

Clear Channel Iaternet Group, Inc,
Clesr Channel Investments, fnc.
Clear Channel hexico, inc.

Clear Channel Peoples, inc.

Ciear Channel Productions. Ine.
Clear Channel Real Eswate Inc.
Clear Channel Wirsless, Inc.
Critical Mass Media. Ine.

CSC of Washington DC

Delw Outdoor Advertisiag, Inc.
Eller Holdings Company Canada
Eller Media Company

Eller Media Corporation

Eller Taxi Media. LLC

Ettex Investment Corporation
Enigma Digital. Inc.
GACC.M28LB, Inc.

Great American Merchandising Group Inz.

Great American Television Productions. Ine.

High Plains Broadcasting Ine.

Interstate BUS Shelter, Ing.

Jacor Broadcasting Corporation

Jacor Broadcasting of Atiana, Ine.

lacor Btoadeasting 0FCharleston, Inc.
Jacer Broadcasting of Colorado, [ne,
lacor Brosdeasting Of Denver, Inc.

lacor Broadcasting of Florida, Inc.

Jacor Broadeasting of Kansas City. Inc.
lacor 8rordeasting Of Las Vegas, Inc.
Jacor Broadeasting Of Las Vegas 11, Ine.
Jacor Broacasting of Louisville, Ine.
Jacor Broadeasting of Lovisville I[, Ine,
Jacor Broadcasting of Oregen, Ine.

Jacor Broadcasting of Salt Lzks City, Inc.
Jacor Brmadeasting of SaltLake City 11, 1ne.
Jacor Broadcasting Of San Disgo, Inc.
Jacor Broadcasting of Sarasota, tne.

Jator Broadcasting of St. Louis. [ne.

Jacor Broadcasting of Tampa Bay, Inc.
Jacor Broadcasting of Toledo, Ine.
Jacor Broadcasting of Washingion, Inc.
Jacor Broadcasting of Youngstown, Ine.
Jacor Communications Company
Jacor Licensee of Charleston. Ine.
Jacor Licensee of Kansas City, Inc.
Jacor Licensee of LaS Vegas,Inc.

Jacor Licenses of Las Vegas II, Tne,
Jacor Lizznss2 of Louisville,Inec.

lacor Licensee of Louisville 11, Ine.
Jacor Liccnsccaf Sait Lake City, Inc.
Jacor Licensee of Salt Lzke City 11, Inc.
Jacor/Premiere Holding Ine.

BSL, Inc.

Kidd Kraddick Enterprises, Lid
Lankford Signs. Inc.

h Street Corporation

W Street, L.L.C.

Metro Display advertising, Ine.

MIT Broadcasting, Iac.

More Group Inc. (USA)

Multiverse Acquisition Corp

Noble Broadcast Center [ne.

Noble Broadeast Group Ine.

Noble Broadcast Holdings,ine,

~oble Broadcast Licenses. tnc.

Noble Broadcast of $an Diego, Ine,
Neva Marketing Group Ine,

NSN Network Servigss LTD

Patrick Media Group. Ine,

Premicre Radio Network Ine.
Quantum Structures & Designs. Inc.
Radio-Active hMedia, Inc.

Sertus Sofrware Corp.

Shelter Advenising of Amenea, Inc.
Shelter Advertising of Hialeah, Ins.
Spactacclor Media LLC

Sports Radis,Ine.

Sports Radio Broadeasting,Ine.
Sunbelt Broadeasting TLP

The Resezrch Group. Inec.
Transpertation Media Inc. of Georgia
Transportation Media of Texas Joint Venture
TSUNAMT Communications. Inc.
Universal Outdoor, Inc.

Vanp Media, Ins,

WHOK, Inc.

WTTF, Inc.

Ameast Radio Sales, Inc.
AMTFM Air Services, Ine.
AMTM Broadcasting, Inc.
AMFM Holdings, Ine.
AMFM Houston, Ine.
AMTFMiDirect, [ne,

AMFM lng,

AMFM Interactive, Ine,
AMFM Internet Holdings, Inc.
AMFM LA LLC

AMFM Massachusans, Inc,
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AMFM Michigan. Ine. Apolle Theatrs Productions Limited

AMFM New York, Inc. Ardse Festivals N.J,, Ine.
AREM Ohio. Inc. Anhur Live Touring, LLC
AMEMS Operating, [nc. Atlana Congents, Inc,
AMFM Peansylvania, Ine. Attraction Traction Limited
AMTM Radio Group. Ine. Audrey & lane. Inc.
AMFM Radio Licenses. L.L.C. Avalen Acquisition Corp..
AMFML Riverside Broadeasting, Inc. Barry Clayman Concens (London) Limited
AMFM San Diego, Inc. 3ary Clayman Concenr Limited
AMPM Shamrock Texas, Inc. Barry Clayman Corporation Limited
AMFM Systems, Ine. Basry Clayman Productions Limited
AMFM Texas, LLC Bayou Place Performance Hall Genera! Parmership
AMFM Texas Broadcasting. LP Beach Concerts, Ing.
AMFM Texas Licenser. LP Bescot Enterpriser Limited
AMFM Washington DC, (ne BG Presents, Inc.
AMEM/ WAXQ, Inc. BGE Yuba LLC
Broadcast Architcruta, Ine, BGP Acquisition. LLC
Capstar Acgquisition Company, Ing. BGP Denver, Inc.
Czpstar Broadzasung Pariners, Ine BiljenDirekt Sverige Akticholag
Capsiar Radio Operating Company Bill Graham Enterpeises, Inc.
Cipstar TX Limited Parmership Bill Graham Presents, Ing,
Chancellor Marketing Group. Inc. Blues Clues Touring. LLC
Chrisaai Radio Sales, Inc, Boston Playhouse Realty. Ing,
Clzveland Radio Licenser. L1.¢ Boylston Street Theatre Corp.
Eastman Radio Sales, Ine, Broadway Conccens. Ing,
Jamboree inthe Hills. Tne, Broadway Sesiss Associates. Inz.
Katz Cabie Corpontion Broadway Seties Management Group. Ine,
Kaz Communicauens, Inc, Camarillo Amphitheater Managing ?armers, Inc.
Kaiz Media Corporation CardenagTemandsz & Associates. Ine,
K.atz Media Group, Ine. Cardiff [nternational Arena Limited
Katz Millenium Marketing, Inc. Cardiff World Trade Ccnm Limited
Kaz Millznnium Sales & Marketing, Inc. CCL Leisure Limited
KPZSHDGE Lizense Corp CDC Amghitheater/1, Inc.
Osbom Entertainment Enterprises Corporation CDC of Nerth Carolina. Ine.
Radio 100 L.L.C. CDC/SMT, Inc,
The AMFM Radio Nenworks, ine. CDP. Inc.
The National PayToll Company. [ne. Cellar Door Amphitheater. Inc.
WANQ License Corp Cellar Door AmphitheatresAl, 1ne.
Westchester Radio. LLC Cellar Door Conccns of Fierida, inc,
WLTW Liccnre Corp Cellar Door Ceneerts of the Carolinas. [ne,
Zebra Broadeasting Corporation Cellar Door Consulting, Inz.

Cellar Door Holding Company
AH _Eaierprises, Inc. Cellar Door Nerth Cenirsl, Ins.
Air Show Parners Cellar Door Productions of Michigan, Inc.
ARG, Inc. Cellar Door Productions of Virginia, Inc.
Alkiicbolaget Konsertbolaget Nordlund, Olsson, Rutenborg Cellar Door South Easy, Ine.
& Wide Cellar Door Yenues, Ine,
Alingsas Mojeskansult Atkiebolag Chastain Ventures N
All That Music And More Festival, LLC Chicago Theater Company
Almost Cut My Hair &.v, Cirkus Arena och Resuunn pe Dju:fard-:n Aktiebolag
Amenican Aristy Limited. Ine. City Cente Leisure (London) Limite
American Broadway, Irs. City Centre Leisure (Meridian) Limited
Amphitheater Enterainment Patnership City Centre Leisure (Sevemn) Limited
Anti-Conceris by, City Centrs Leisure (Weald) Limited
Anti-Concerts Holding b.v, Clutch Cargo Corporation
Anti-Concents invastroents n.v. Col Am kssezistes, Ins.
Apollo Cambridge Thearrs Limited Coneert Productions (UK) Lid.
Apotlo Dominion fnvestments Limited Concen Productions International B.V.
Apollo Leisure (UX.) Limited Conaert Southern Chastain Promotions
Apolle Leisure Croup Limited Coneeris Advenising, Ine.
Apolle Lyceum London Limited Conzery, Ine,
Apello Thears (Victoria) Limited Conn Ticketing Company
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Connecticut Arnphitheater Development Corporation
Connecticut Concerts Incorporated
Connecticut Pecforming AN Parmers
Connecticut Performing Arts, Inc.
Conrtemporary Group Acquisition Corp.
Contemporary Group. Ine.
Contemporary Productions Incorporaied
Contzmporary Sponts Incorporated
Coeley and Ceonton Management Co.

De Narionale Theaterkassa b.v.

Deer Creek Amphitheater Concents, Inc.
Ceer Cresk Amphitheater Congens, L.P.
Delsener/Slater Eniemnises, Lid.
DelsenersSlater Presents. Inc.

Diart Production Handetsbolag

DLC Carp.

DLC Funding Corp.

Donington Park Leisure Limited

Dragon Adverusing Limited

Dumb Dzal, Inc.

Eagte Eve Entzrtainment USA Inc.

Eagle Eve Enterinment, Inc.

EFC Semaces, inc.

Electric Factory Conccns. Ing.

EMA Holding AB

EMA Telstar Akrebolag

EMA Telstar Gruppen Addendum B
EMA Teistar Management Akticbolag
EMA Telstar Produktion Alticholag
EMA Te¢lstar Restaurangmusik Akliebolag
EMI Acquisition Sub, Ine.

Entertainment Performing Ans, inc.
eSupcrrurs.com. Ine.

ETEK Comp.

Event Merchandising inc.

Exit 116 Revisited, Ine.

Field Consulting LLC

Fillmore Corporation

Fillmore Fingers. In<.

Fillmore Theamical Services

Financial Advisory hanagement Enterprises, Inc.
Fitzers Limited

Food At Work b.v,

Forvaitningsbolaget Cirkus pa Kungliga Djurgarden
Handeslsbolag

Fosse NY LLC

Fosse Touring LLC

Frontline Rigging Consulis b.y.

Gold Bitg+rs Limited

Graham/Gund Putnernia

Greater Detroit Theatres, Inc.

GSAC Partners

Halcyon Days Productions, Inc.

Haymon Holdings, Ine.

Hedwig Procuctions LLC

Henry Cardenas & Associates, Inc.

Hidh Cotton, Inc.

Historic Saint Andrews Hall, Ine.
Hutehinson Cinemas (Morth Wales) Limited
Hutchinson Cinmw (Proprties) Limited
Hutchinson Leisure Croup of Companies Limited
Hachinson Leisurs Limited

<

In House Tickets. Inc.

intemco Event Management b.v
International Music Ltd.
International Music Tour | Lid.
International Music Tour 1T Ltd.
Irvine Meadow Amphitheatar
Irving Plaza Concerts, Ing,

J&H Touriag Company Limited Parmership
JIB & DHW, Inc.

117 Amphitheater Limited Parmership
Jujameym Productions Company. LLC
LOC 7000 b.v,

Lugerinc. AB

Wagicwarks Concern. Tne.
Manchester Theaires Limited
harco Entertsinment, Inc,

~CP Promotions Limited
Midland Concen Promotions Group Limited
Mojo Concenso v,

Mojo Talent b.v.

Majo Theater ¢,

Mojo Works by,

Miaondog Entsrizinment AR
hotor SE Aktiebolas

Murat Center Concern. Ine,
Murat Centet Congents, L.P.
Musical Rights. Ine.

N.V. Antwerps Sportpaleis

N.V. De Schone Schijn

Ked Prop Joint ¥enture

NEJA Group, L.L.C.

Nerworks Presentations, LLC
New Avalon. Inc.

New Urban Eaterainment, LLC
New York Theater Company
NEWT Ticketing. LLC

NOC. Inc.

Nojen iNorr Aktisbolag

Nojen i Nom Produktion Aktisbalag
Notth SeaJazz b.v.

MNortheans Limited

Northeast Ticketing Company
NTC Holdings. Ine.

Oak Mauntain Concerts. ine.
Cakdale Theater Concerts. Inz,
Ohio Arena Parmers, LLC

PACE (UK}

PACE AEP Acquisition, In¢,
PACE Amphitheairss, Ine.
PACE Concerts CP, Inc.

PACE Entsrainment Charitable Foundation
PACE Entemainment Corporation
PACE Entertainment GP Com.
PACE Entertainment Group, L1d.
PACE Milton Keynes, Ins.
PACE Motor Sports, Inc,

PACE Music Group, Inc.

PACE Productions, Ins.

PACE Season Tickets, Inc.
PACE Signaturss Group, 1.V,
PACE Theatical Group. ine,
PACE 11.X. HoldingCorpontion
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Falace Theame Operting Group. LLC
Patent 7000b.v.

Pavilion Parmers

PCMT, Inc.

PEC. Inz.

Pennies From Heaven b.v.

Performing Ans Managsment of North Mizmu, Inc.

Phantom Tounng Lid,

Plaza Mexico, Inc.

Point Exhibitton Company Limited
Point Presentations Limited

Point Productions Limited

Polaris Amphithzater Concerts, Inc.
Pontiac Entertainment Corporation
Portland Pavilion LLC

Prsm Productions, Ine

Production Design Behezr bov,
Production Design Europe b v

Promotie Voor Speciate Evcnrmenten-Holland b v

Proserv, LLC

PTG-Fienda, Inc BSMG Jeint Verture
PTG-Florida. [nc.

Publicitrsise Limited

QBQ Erntertatnmert, Inc.

N Corp.

Radio City Christmas Spectacular TevAng, LLC
Raatime NY LLC

Rainkow Cancert Productions. Inc.
Rhyme Time LLC

Rider House Limited

Rial, Inc.

Robbins Entertzinment Group. Inc.
Resemont Consulting, Ine.

Rugrats Amencan Tour, Ltd.

Rugrats Touring. LLC

RZQ Live, Inc.

RZO Music Ine.

RZO Wusic Limited

RZO Tours, Inc.

Scenish Play. LLC

Selma Amphitherter. LLC

SFSU.K. Holdings Limitcd

SFX Arenz hfanagcment, LLC

SFX Broadway. Inc.

SFX Chicago. Ine.

SFX Cincinnati. LLC

SFX Club Managemsnt, LLC

SFX Concern aof the Midwest, Inc.

SFX Congerts, Ine,

SFX Delawars, Ine,

SFX Electric Faztory, Ine.

SFX Events Pirtnerthip

SFX Family Emerainment Asia Limited
SFX Family Enterainment Intermational, Ine.
SFX Family Entertainment of New Jersey, Inc.
SFX Family Enterainment Cperatioas, Ine.
SFX Family Enterzinment, Ine.

SFX Family Entemainment, S.A. DEC.V.
SFX Family Holdings, In¢.

SFX Festivals. lne,

SFX Interactive, Irs.

SEX internet Seller, Ine.

SFX Las Yegas, Inc.

SFX Marketing. ne.

SFX Meadia Group. LLC

SFX .

SFX Multimedia Group, LLC

SFX Netherlands B.V.

SFX Nethertands Holdi _ B.V.
SFX of Naw Mexico. LLC

SFX Productions and Publishing, ae.
SFX Radio Network, Inc.

SFX Realty Company of Illinois, Inz.
SFX Record Investments, Inc.

SFX Rights, Inc.

SFX Saratega Concern. LLC

SFX Shared Services, Inc.

SFX Sporn Group (Australia) PTY Ltd.
SFX $ports Group (Europe) Limitcd
SFX spans Group. Ine.

SFX Sparts Holdings. inc.

SEX Theatrical Group, Inc.

SFS Theatrical Merchandising. Ine.
SFS Tollin/Robbins, Inc.

SFX Tounng, Inc.

SFS Transportation. Inc.

SFX Ventures, [nc.

SEX.com [ncorpoarated

SFX/Core, Inc,

SFXMEDCO, Inc.

SFX/$JS Publishing. Ine.

SFX.FE Touring Artists Group. Ine.
$FX.FEI (Canada). Inc.

SFX.FEI (Germany), Inc.

Shelli hMeadaws, Inc.

Shorlinc Arphitheater Parmers
Shorlinc Amphitheater, Ltd.

Sight Line Productions b.v.
SMPACE, Ine.

Southsast Ticketing Company
Southemn Prometions, Ine.

Sports & Entertainmant Media Services, Inc,
Stichting Administariekantoar LOC 7000
Straight Intemnational Security bv.
Street Promotions (Europe) Limited
Sunshine Conccrn. L.L.C.

Sunshine Designs, Ine,

Sunshine Designs, LP.

Sunsex Acquisition. Inc.

Taking Care of Music b.v,

Tanon Cinernas (Gatley) Limited
TBA Media, Ine.

TCON Theater Group. [ne.

Texas Tups

The Album Network, Inc.

The Boathouse Food Service Co.
The Beoking Group LLC.

The Duke of York Theawe (Holdings) Limited
The Entertainment Group S.A- de C.V.
The Enterainment Group, Ine.

The Event Support Company b.v.

The Horton Company Limited Parmership
The Jekeyll Company Limited Partnership
The RascofDZysblat Organization, Inc.
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The Security Company Urrecht Holla 1d Holding b.v.

The Tallnlch Crmnran

The Wedding Tour Company

The Wigan Emeriainments Company Limited
Tickets London Limited

Tickets Morth Limited

TNA (USA) Inc.

TNA Intermationat Ltd,

TNA Tour | (USA) Inc.

N A TourIT (USA) Inc.

Tollin Robbins Productions
Tollin/Robbins Management, LLC
Toronto Theater Lid.

Total Transport Services b.v.

Tower Theatre, Inc.

Tremont Strect Thearre Corporation {1, Inc.
Two Four Sports Limited

Unit Four Cinemas (Accringion) Limited
Unnt Four Ciremas (\Walkden) Limited
Lnit Four Cinemas {Wigan) Limited

Lhit Four Cinemas Limited

Universal PACE Amphitheatres Group. L P
¥ O.F. Agents ARerall

V.Q.F. Excelsior Recordings

Venue and Event Management Limited
West Coas: Amphitheater Corp.

Westbury Music Fair. LL.C

Willoughby (!54) Limited

Wiitern Renaissance LLC

Worid Trade Centre Wales Limited
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Upde Difor

Mark P.Mayst , In His Capacity As Director of the
Corporations Listed on the Attached Page

State of Execuiion: Texas
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